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»> Consolidated Financial Highlights » =m0 <5

(In million yen,/ &J5M)

2019/3 2020/3 2021/3 2022/3 2023/3
Amount of orders received 150,429 121,164 78,843 83,137 90,245
Cross sales - — 136,273 134,261 175,741
Net sales 157,145 140,677 71,933 85,307 93,311
e o 2118 2,809 2581 3,824 4,636
Ordinary profi 2418 3,122 2,906 3,879 6,286
e s AL 2121 2206 5001
et assets 29,066 25,911 29,889 31,101 35,736
sl 85,742 92,668 97456 104865 79,090
TP AL ) 12550 AM07S 21867 1685 41679
Net assets per share (yen) 2,246.34 2,058.12 2,365.06 251657  2,907.20
e gl (7 108 - 10 86 49
PSR o (] 0.60 053 0.65 0.64 0.71
Equly atio (%) 332 27.2 29.8 287 43.7
TN 56 o7 100 76 16.4
Intorest_bearing debt 9,044 8,989 7,618 5,534 2,030
Deb to equly fato (imes) 035 038 029 021 0.07

@The Company adopted the Accounting Standard for Revenue Recognition (Accounting Standards Board of Japan (ASBJ) Statement No. 29, March 31, 2020) and other standards from the beginning
of the fiscal year ended March 31, 2022. Net sales and Amount of orders received for the fiscal year ended March 31, 2021 reflect a retroactive application of these accounting standards.
Upon the application of these accounting standards, sales from agent transactions previously recorded on a gross basis are now shown net of the corresponding cost of sales.
Net sales under the old accounting standards are shown as “Gross sales”.
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> Segment Information» «o x v raiszm=

Subsidiaries and affiliates

Composition of net sales by segment
I A NRIFE LS

Power Plant
EopaE—1

16.64

Global Business
J'O0—/\)LUE

12.6%

Total
ast

93,311

In million yen
BAaH

A

Industrial Chemicals and

Machinery Eﬂfrgy Plant
"
R EEYIE

28.3%

Fait-BEERMT

NIPPON DAIYA VALVE CO., LTD. BAS A vV TH A
TAKEMOTO AND COMPANY LIMITED  #zlsttmiA

Seika Digital Image CORPORATION FET VI IA A—=Iki a4t
Shikishimakiki Corporation HSHBIHRAAT

Seika Daiya Engine Co.,Ltd. A HTA VI VB EH
Seika Sangyo GmbH Seika Sangyo GmbH
Tsurumi(Europe)GmbH Tsurumi(Europe)GmbH

Tsurumi France S.A.S.

Tsurumi France S.A.S.

HYDREUTES, S.A.U.

HYDREUTES, S.A.U.

Marine Motors & Pumps N.V. Marine Motors & Pumps N.V.
Tsurumi UK Limited Tsurumi UK Limited

QObart Pumps Limited Obart Pumps Limited

SEIKA MACHINERY,INC. SEIKA MACHINERY,INC.

SEIKA SHANGHAI Co.,LTD FaEEs (E) BRAE

TIANJIN DAIYA VALVE CO., LTD.

KAEFHBIPIERAT

Seika Sangyo(Thailand)Co.,Ltd.

Seika Sangyo(Thailand)Co.,Ltd.

SEIKA SANGYO(VIETNAM)COMPANY LIMITED

SEIKA SANGYO(VIETNAM)COMPANY LIMITED

S-TEC CO., LTD.

TIRT v IHARMT

TEN FEET WRIGHT INC.

HKASHT VT4 —b35A b

MEINAN KYODO ENERGY CO.,LTD.

ERHETIRILF KA

TVE Co., Ltd

RIS TVE




Net sales by segment
I AV NRIFE LS

(In million yen,/ &75M)

2022/3 2023/3

Operating profit by segment

TI A MBS AR
(In million yen,” &3 M)

2022/3 2023/3

Power Plant Power Plant
B 11,363 15,469 R, 1,192 1,319
Chemicals and Energy Plant Chemicals and Energy Plant
b TRLF—BE 22261 26,428 e e L
Industrial Machinery Industrial Machinery
i 35,191 39,629 " 1,143 1,691
Global Business Global Business
J0—/\)VEE 16,430 11,787 JO0-N\LEE 13 189
o 85,307 93,311 o 3815 4,683

Overseas sales Overseas sales to net sales

BN LS BT FEEE

(In million yen, &5 M) (%)
30,000 40
24,000
30
18,000 17,951
T
039 14575 15,010 203 210
13,311 2 o \ﬁ. ]
12,000 )
10.4
o—o— 93
6,000
0

2019/3 202073 2021/3  2022/3  2023/3

Composition of net sales by region
RIS EEEALE

Asia 77
6.2+

Europe sm

Total
azt

93,311

USA. x= In million yen
1.0 B
Other zoft

0.3«

2019/3 2020/3 2021/3 2022/3 2023/3

@The Company adopted the Accounting Standard for Revenue Recognition (Accounting
Standards Board of Japan (ASBJ) Statement No. 29, March 31, 2020) and other standards
from the beginning of the fiscal year ended March 31, 2022. Overseas sales to net sales for
the fiscal year ended March 31, 2021 reflect a retroactive application of these accounting
standards.
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»> Profitability Indices » sz

Operating profit Ordinary profit
=Tk BREMNG
(In million yen, &5H) (In million yen, &HH)
5,000 7,000
4,636
6,286
6,000
4,000 3,824
5,000
3,000 2809 3,879
2,581 4000
3,122
2,000 ‘- 3,000 =
) 2,418
2,000
1,000
1,000
0
2019/3 2020/3 2021/3 2022/3 2023/3 2019/3 2020/3 2021/3 2022/3 2023/3
Profit attributable to owners of parent Profit per share
PR EICIRE T 2 SHAH 1 ¥R T V) HHEF
(In million yen /&5 H) (Inyen, M)
6,000 500
415.79
5,000 5,001 .
400
4,000 /
300
3,000 2,721 /
2,246
' 2187 9
2,000 1587 200 ~<¢
125.50 186.85
1,000
100 .\
0 \ /
0 AN
21,000 — \/
41,262 A100.73
1,500 A110
2019/3 2020/3 2021/3 2022/3 2023/3 2019/3 2020/3 2021/3 2022/3 2023/3
2019/3 2020/3 2021/3 2022/3 2023/3
Operating profit I=Eiliay 2,118 2,809 2,581 3,824 4,636
Ordinary profit REFE 2,418 3,122 2,906 3,879 6,286
Profit attributable to owners of parent or BASHREICIRE T 2 LEHHIFEE
Loss attributable to owners of parent(2) BsitkE(CRET 2 HEHEER (2) 1,987 1,262 2,121 2,246 -
Profit per share or 1 ¥R V) HEBR R 12550 A100.73 921 87 186.85 415.79

Loss per share(2) 1 KRSz ) BEAEER (2)




), Soundness Indices ) iz sz

Net assets / Total assets Equity ratio
TSR FEER BoEALLE
(In million yen, &HH) (%)
140,000
Net assets / §&IFERE ® o
I Total assets / $8FFEELE
120,000
104,865 40
97,458
100,000 2608
b 79,990
80,000 ' Y,
60,000 \ 208
30 28.7
272
4 35,736
no 29,066 20,889 3.0
25911 25
20,000 —
0
2019/3 2020/3 2021/3 2022/3 2023/3 2019/3 2020/3 2021/3 2022/3 2023/3
Net assets per share Interest-bearing debt / Debt to equity ratio
1 A fC &S RE BilFaiks D/ELY S
(Inyen,/[) (In million yen, &5 H) (Times, )
3,000 10,000 0.50
2,907.20 9,044 8989
2800 8,000 l 7618 0.40
2600 2,516.57 B
el 6,000 5534 0.30
0.29
2,400 2,365.06
0:21
2,246.34 4,000 0.20
2,200
2,058.12
2,000 2,030 0.10
2,000
0%07
1,800 0.00
2019/3 2020/3 2021/3 2022/3 2023/3 2019/3 2020/3 2021/3 2022/3 2023/3
2019/3 2020/3 2021/3 2022/3 2023/3
Net assets fun=i] 29,066 25,911 29,889 31,101 35,736
Total assets KRR 85,742 92,668 97,458 104,865 79,990
Equity ratio BoEALR 271.2 29.8 28.7 43.7
Net assets per share 1 ¥R SR 2,246.34 2,058.12 2,365.06 2,516.57 2,907.20
Interest-bearing debt BiFafEks 9,044 8,989 7,618 5,534 2,030
Debt to equity ratio D/ELYH 0.38 0.29 0.21 0.07




)> Investment Indices » iz=izi=

Return on equity

BoO&EARH R
(%)
20
15
15.4
10
10.0
56
76
| \ /
0
NAT
2019/3 2020/3 2021/3 2022/3 2023/3
Price hook-value ratio
MRS EER
(Times /{Z)
12
0.8
0.71
0.65 0.64
0.60
0.53
0.4
2019/3 2020/3 2021/3 2022/3 2023/3

2019/3

Price-earnings ratio

PRI R
(Times,/{Z)
15
[ J
10 ——10.8
8.6
7.0
4.9
5
2019/3 2020/3 2021/3 2022/3 2023/3
Cash dividend per share
1A B
(In yen,”F3)
100
90.00
80
65.00
60
45.00 45.00 45.00
40
20
2019/3 2020/3 2021/3 2022/3 2023/3

2020/3

2021/3 2022/3

2023/3

Return on equity Elezrxilines 5.6 N4T 10.0 76 15.4
Price-earnings ratio P ERES 10.8 — 7.0 8.6 4.9
Price book-value ratio A ESE 0.60 0.53 0.65 0.64 0.7
Cash dividend per share 1#RS S o 45.00 45.00 45.00 65.00 90.00




)y Consolidated Statement of Income » =izasta=

(In million yen, &5 H)

2022/3 2023/3

Net sales L 85,307 93,311
Cost of sales 75 LIRS 67,280 73,370
Gross profit balla o3 18,026 19,941
Selling, general and administrative expenses FFEEN VRS 14,202 15,304
Operating profit BRI 3,824 4,636
Non-operating income ISEZANGa
Interest income AR 19 17
Dividend income Y E 259 240
(ain on sale of securities BTG 7 15
Share of profit of entities accounted for using equity method — F35AIC & 232 EF % — 1,213
Foreign exchange gains hEEk 67 75
Other Zofth 107 135
Total non-operating income NN EE 460 1,697
Non-operating expenses HENER
Interest expenses KINFIE 62 30
Loss on sale of notes receivable — trade Fireia 20 4
Share of loss of entities accounted for using equity method — #43A(C & 218 EEK 265 —
Other Z Dt 57 13
Total non-operating expenses BENERAES 405 47
Ordinary profit BRI 3,879 6,286
Extraordinary income RERIF
(ain on sale of non-current assets BEEETA 166 55
Gain on sale of investment securities BEGMESTHR 3 655
Total extraordinary income KRR ST 170 71
Profit before income taxes BESHE LIS 4,050 6,998
Income taxes - current PINGRETEZ MG 1,300 1,727
Income taxes - deferred FYNTE Sk 416 201
Total income taxes ENBEGE 1,717 1,928
Net profit HRREFI 2,333 5,069
Profit attributable to non-controlling interests TR E ICIRE T B L HHTR % 86 68
Profit attributable to owners of parent FRUHEICRET 3 M5 2,246 5,001




Consolidated Balance Sheet) =«izsims
(In million yen,&HH)

Assets BEOS
Current assets RENEE 89,746 61,429
Cash and deposits BERUES 17,334 10,653

Notes and accounts receivable — trade,

and contract assets ZWFE. THER U ZNERE 36,029 35,809
Investments in leases U—REEE 109 64
Securities BIfEEs 157 100
Merchandise and finished goods AREUHS 5,362 8,216
Work in process e 457 406
Raw materials and supplies RN O 1,188 1,620
Advance payments to suppliers ATE® 28,551 3,718
Other Zofth 687 972
Allowance for doubtful accounts EE A 2132 2133
Non-current assets BE&E 15,119 18,561
Property, plant and equipment BREEEE 2,743 4,591
Buildings and structures EYIROHEEY) 839 1,073
Machinery, equipment and vehicles RN ERE 225 232
Tools, furniture and fixtures TE BERUHS 289 383
Fixed assets for rent, net EsRaE 669 683
Leased assets U—REE 110 103
Land T 609 2,101
Construction in progress BRREE — 15
Intangible assets BEETEE 793 698
Goodwill DA 346 253
Right to use facilities s FFRE 117 118
Software VIROIT 321 314
Other Z 0t 7 12
Investments and other assets REZTDMOERE 11,582 13,271
Investment securities REBMEES 10,439 12,052
Long-term loans receivable EHiEH® 36 29
Deferred tax assets B EE 582 602
Other Z At 544 604
Allowance for doubtful accounts SEEIER A20 A18
Total assets awESst 104,865 79,990

~



(In million yen,/ &J5M)

2022/3 2023/3

Liabilities =1k
Current liabilities ik =1 70,409 40,473
Notes and accounts payable — trade SIFERUEHE 31,602 31,417
Short-term borrowings THAEAE 5,506 2,006
Lease liabilities U —R1E% 39 35
Accounts payable — other Kb 1,645 1,219
Income taxes payable SV IN = 660 1,160
Advances received from customers A E 29,354 3,150
Provision for bonuses H55 4% 650 714
Provision for bonuses for directors ®rEES55 4% 79 119
Other Zofth 871 648
Non-current liabilities BE&HE 3,354 3,781
Long-term borrowings REIEAS 27 23
Lease liabilities U—&E# 79 76
Retirement benefit liability ERIGHICHRDAaE 2,572 2,617
Provision for retirement benefits for directors BERBAYS |IME 22 22
Deferred tax liabilities BhieaE 249 619
Other Z 0t 403 41
Total liahilities BfEast 73,764 44,254
Net assets HUEEDE
Shareholders’ equity KREEAR 26,994 31,146
Share capital BAE 6,728 6,728
Capital surplus BAFIRS 2,097 2,040
Retained earnings FlERRE 18,734 22,813
Treasury shares Bt 2564 2435
Accumulated other comprehensive income Z DD EIEF IR RETEE 3,11 3,847
Valuation difference on available-for-sale securities Z DA sl 2,813 3,140
Foreign currency translation adjustment REBREHEEHE 296 692
Remeasurements of defined benefit plans RBHGHT LR D AR 1 15
Share acquisition rights K THME 282 218
Non-controlling interests ElSaivr==ss) 713 524
Total net assets fEESst 31,101 35,736
Total liabilities and net assets BERUHEESE 104,865 79,990




)y Consolidated Statement of Cash Flows » ==+ v 2. oo—ste=

(In million yen,/ &/5M)

2022/3 2023/3

Net cash provided by (used in) operating activities EETECLDF vy Y- TO— 4,971 AT31
Net cash provided by (used in) investing activities REEHCLDFryya- 70— 1,125 1,068
Net cash provided by (used in) financing activities BEEIC LD F vy Y- TJ0— A3.304 24,816
Effect of exchange rate change on cash and cash equivalents REMURERSEYCREMEESR 171 269
Net increase (decrease) in cash and cash equivalents RE N OREEFYDIBREE (A FH) 2,964 226,346
Cash and cash equivalents at beginning of period REhUREEEYOHERS 14,035 17,000
Cash and cash equivalents at end of period ReEMURERSEYDOHEKRD 17,000 10,653

), Stock Information » #=tizs:

Total number of authorized shares (Shares) FATOTREMTUIRS () 37,705,800
Total number of outstanding shares (Shares) FTERR DS #F) 12,063,209
Number of shareholders BREH () 7,734

@Treasury stock 257,441 shares are not included in the total number of outstanding shares.
@FATEKRXDIBEIC, K257 441 M ZESATH Y F A,

»> Major Shareholders » xi= o

Number of shares held Investment ratio
(%)

Name of shareholders
HEZ

(Thousand shares)

Number of shares held Investment ratio
(Thousand shares) (%)

Name of shareholders
HER

FARE (FrR) &R (%) RS (TR HELE (%)
The Master Trust Bank of Japan, Ltd. Yamaguchi Bank, Ltd. 352 293
(Trust Account) 1060 879 B EHORIT '
HATYRI—KSA K ' ' o : .
ESLSRITRTC R4 (E2T00) Mitsubishi Electric Corporation 286 2137
. . =EERHRART
Hikari Tsushin K.K. 891 739
FBEKRI AT ‘ Custody Bank of Japan, Ltd.
Mitsubishi Heavy Industries, Ltd (Trust Account) = (== 286 231
SEE TR S ’ 826 6.85 HARHBARNR ST 1 81T (I55E0)
Tsurumi Manufacturing Co., Ltd.
UH Partners 2, Inc. N . 267 2.21
P AU Parners 2 510 423 Bt EH SRR
MUFG Bank, Ltd. 400 330 Sumitomo Mitsui Banking Corporation 9234 104

KRR =ZUFRT

KRS =HERRT

@Seika owns 257,441 treasury shares at the end of March 2023, but it is excluded from Major Shareholders. Investment ratio is calculated based on the total number of outstanding shares not includ-

ing treasury stock.

@t FECHIN257 44T ERBULTHIF TN LEEAKREN SRRV TB W F T F e HELFE G BEUREER U CEHELTBIET.

), Status of Shares by Shareholder » riazsiszomns

Individuals and Others

BA - ZOft
30.32% 3,736
Foreign Companies

NEEAZ

8.35% 1,029
Treasury Stock

Bek

2.09- 257

Total

Financial Institutions

2,866 23.27

&t

12,320

Thousand shares

Financial Instruments Businesses

EREREG IEE
143 1 . 1 7%

Tk

Other Companies
ZOMEEA




»> Qutline of the Company » ==

(As of March 31,2023,72023438318IR%)

Trading Name Ams SEIKA CORPORATION TR RAT
Securities Code  sF%o—R 8061 8061
Establishment av Oct. 1,1947 1947610818
President =S Akihiko Sakurai B B

Head Office - Shin - Tokyo Bldg., 3-1, Marunouchi 3-chome, Chiyoda-ku, ¥ 100-0005

Tokyo 100-0005 RRHTREXADOR=TE 3% 1 5 FRRLIL)

6,728 million yen (Listed on the Prime Market of Tokyo stock

Capital Stock BAE 67E28B M (R SS5 1 LTHIE ES)

Exchange)
Employees =k Consolidated: 1,012 Non-consolidated:316 EiE:1,012%  #i5:316%
Import/Export and Domestic Sales for Power generating, _. et Mo oxa e
H . . . . K . . *E\\}*iﬂ
Core Business FEEE and other Plant, Engineering, Machinery, Tools, Environmental SIS RO MHE - e SRR

=il BFIBRY AT SRFEDERFE N U
protection system, Electronics and information equipments. AR BT IR AT LRSROMAR OB

»>List of Directors » zs—=

(As of June 27, 2023202356827 BIR7E)

Representative Director President and CEO Akihiko Sakurai QOutside Director Audit & Supervisory Committee  Yoshihiko Nakamura
AR HRPTRE BH B2 B (EOVERTR) BaEEES TN B2
Director Senior Managing Executive Officer Yasumasa Kawana Senior Executive Officer Noriyuki Takahashi
ENG o EHEITRE & RRIE IERITRE =i #fofT
Director Managing Executive Officer Hirohisa Masuda Senior Executive Officer Tatsuhiko Nojiri
ENG BREITERE BH B EERTRE HR BE
Director Senior Executive Officer Tomoaki Hasegawa Executive Officer Kazutoshi Usui
ENE S FERTRE &&I SE ITIRE HH —&
Outside Director Kiyomi Miyata Executive Officer Akira Yumen
B (FEVERHETR) =H BB BITIRE mE #
Outside Director Masanori Kagami Executive Officer Yuji Honda
B (FEVEUHETR) &% BR PTIRE Fr% B
Director Full-time Audit & Supervisory Committee Masanori Abe Executive Officer Susumu Koide

ENE S BHEESEES fojgl  1EHR PITIRE N &
Outside Director Audit & Supervisory Committee  Yuko Shirai Executive Officer Katsumi Nakamura
iR (OIS BRAEES BH #%F BITIRE =T NS

10



https://seika.com



