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Consolidated Financial Highlights » a5 -

(In million yen,/ M)

2014/3 2015/3 2016/3 2017/3 2018/3
Amountoforders eceived 131,077 207,371 150,201 158,140 138,454
et sales 126,487 132,033 127,101 150742 165,585
Operaling ncome 2,193 3,400 2,174 3,046 2,508
Ordinry ncome 2,496 3,939 2,426 3,390 2,877
et assers 24,605 27,589 26,486 28,641 28,988
otal assels 72,474 77,414 89,427 118,254 98,470
et ome per snare yen) 97.88 158.30 128.28 161.29 128.38
et assels per shae (yen) 1,765.66 197211 1,944.35 216604 2,245.33
f;;%j';g;”(gggﬁfgg“”f“) 129 104 8.8 10.9 20.8
bl e o on 0w 0w os 11
Sharenoloers equityfatio (%) 33.7 35.2 29.2 238 28.8
RTELT 59 e e 19 s
Ierest bearing dett 8,278 8,363 8,894 8,673 8,906
Dbt quly fflo (i) 0.37 0.35 0.37 0.34 0.36

@The Company implemented a consolidation of shares at a ratio of one (1) share for every five (5) shares of its common stock with the effective date of October 1, 2017, the affected items reflect the

consolidation of common stock.

@2017F 1081 B TEEMISHRE 1RICHE L TH Y F .5

Segment Information» ¢ x>

Composition of net sales by segment

BT XY MRIFE EEERLL

Global Business
J'0—/\)LEB

1.9%

Total
&zt

165,985

In million yen
Ehals

Advanced Materials |

and Measuring Industrial
Instruments Machinery
St - ShEIER EEEE

1.4«

Power Plant
EopE=
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Chemicals and
Energy Plant
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FETDEMCOTX LTI HAHEROMEICTRELLTHI T,
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Subsidiaries and affiliates

L -BEERT

NIPPON DAIYA VALVE CO., LTD.

BAS A VNIV THA S

TAKEMOTO AND COMPANY LIMITED

RIS TR

Seika Digital Image CORPORATION

FET VI VA A= IR ET

NS Tech Inc.

HAEHIX - TR -FTvT

Shikishimakiki Corporation BEHBIHAAT
Seika Sangyo GmbH Seika Sangyo GmbH
Tsurumi(Europe)GmbH Tsurumi(Europe)GmbH

COMPAGNIE EUROPEENNE AFRIQUE ASIE SAS.

COMPAGNIE EUROPEENNE AFRIQUE ASIE SAS.

HYDREUTES, S.A.U.

HYDREUTES, S.A.U.

Tsurumi Pompes Location S.A.S.

Tsurumi Pompes Location S.A.S.

Maring Motors & Pumps N.V.

Marine Motors & Pumps N.V.

SEIKA MACHINERY,INC.

SEIKA MACHINERY,INC.

SEIKA SHANGHAI Co.,LTD

AWES (L) BRAT

TIANJIN DAIYA VALVE CO., LTD.

KAFHBIPTERAT

Seika YKC Circuit(Thailand)Co.,Ltd.

Seika YKC Circuit(Thailand)Co.,Ltd.

Seika Sangyo(Thailand)Co.,Ltd.

Seika Sangyo(Thailand)Co.,Ltd.

S-TEC CO., LTD.

TIRT v IR

TEN FEET WRIGHT INC.

HKASHT VT4 —b354 b

MEINAN KYODO ENERGY CO.,LTD.

BEHE T RIVF—HAatt




Net sales by segment
I AV NRIFE LS

(In million yen,/ &75M)
2016/3 2017/3 2018/3

SEIKA CORPORATION

Operating income hy segment
T A MBI SR

(In million yen,” &5 M)
2016/3 2017/3 2018/3

Power Plant Power Plant

B 47,363 56,759 49,720 R, 1,782 2,081 1,977
Chemicals and Energy Plant Chemicals and Energy Plant

(b Lol 30,073 34,200 24,890 (b2t T P 570 1,084 691
Industrial Machinery Industrial Machinery

Ea——— 33,359 45,938 76,142 " 1,017 1413 1,774
Advanced Materials and Advanced Materials and

Measuring Instruments 3,693 3414 2,359 Measuring Instruments 270 2130 209
it -SRI ExaapilEE

Global Business Global Business

sy 12,610 10428 12,472 O L 260 120 201
Total 127101 150742 165,585 Total 3560 4560 4,143

&t

it

Overseas sales
BN LS

(In million yen,/ &7 M)
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Composition of net sales by region
HIERI7E EEEALE

Asia 77
11.9«

Europe mu

Total
azt

165,985

In million yen
=Elals

USA. x=

0.5«

Other zoft

0.4«

Overseas sales to net sales

BATE LS
(%)
20
16.9
\ 15.7
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5

2014/3 2015/3 2016/3 2017/3 2018/3

Japan B
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»> Profitability Indices » sz

Operating income Ordinary income
=Tk BREMNG
(In million yen, &5H) (In million yen, &HH)
4,000 4,000 3,939
3,400 3,390
3,046
3,000 3,000 2,877—
2,598
2,193 2,174
2,000 2,000
1,000 1,000
0 0
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
Profit attributable to owners of parent Net income per share
PR EICIRE T 2 SHAH IR =Yl
(In million yen /&5 H) (Inyen, M)
2,500 170
161.29
2,188 2140 158.30
2,000 A
1750 150
1,655
1,500 —1,399
130
128.28
1,000 128.38
110
500
97.88
0 90
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
2014/3 2015/3 2016/3 2017/3 2018/3
Operating income I=Eiliay 2,193 3,400 2,174 3,046 2,598
Ordinary income REFE 2,496 3,939 2,426 3,390 2,877
Profit attributable to PG EICRET S
owners of parent ST 1,399 2,188 1,750 2,140 1,655
Net income per share 1 ¥Rz V) HHBRR 2k 97.88 158.30 128.28 161.29 128.38




), Soundness Indices ) iz sz

HEESR FEEER

(In million yen,/ &J5M)

120’000 118,254
Net assets / fHiEEER
I Total assets / #5EFERR

100,000

98,470 _
89,427
77414

80,000 72474

60,000

40,000

24,605 27,589 26,486 28,641 28,988
20,000 —

2014/3  2015/3  2016/3  2017/3  2018/3
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SEIKA CORPORATION

Shareholders' equity ratio

El= N
(%)
40
352
¥ 1337
25 /
23.8
20

2014/3 2015/3 2016/3 2017/3 2018/3

Net assets per share Interest-bearing debt / Debt to equity ratio
1 RSB E BilFaiks D/ELY S
(Inyen,/[) (In million yen, &5 H) (Times, )
2,400 10,000 0.40
8,894 8,906
2,245.33 8278 8363 863
2,200 2,166.04 8,000 0.38
0137
2000 ——————197211— g, ¢ 6,000 036
1,800 —1,765.66 4,000 0.34
1,600 :I 2,000 0.32
1,400 0.30
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
2014/3 2015/3 2016/3 2017/3 2018/3
Net assets ==t 24,605 27,589 26,486 28,641 28,988
Total assets RErEsE 72,474 77414 89,427 118,254 98,470
Shareholders’ equity ratio HOBEALLE 33.7 35.2 29.2 23.8 28.8
Net assets per share 1 ¥R SR 1,765.66 1,972.11 1,944.35 2,166.04 2,245.33
Interest-bearing debt BiFafEks 8,278 8,363 8,894 8,673 8,906
Debt to equity ratio D/ELYH 0.37 0.35 0.37 0.34 0.36




)> Investment Indices » iz=izi=

Return on equity
BoO&EARH R

(%)

10

8.5

5 /\ 79
6.6
5.9
6
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2014/3 2015/3 2016/3 2017/3 2018/3

Price book-value ratio

NGNS ERS
(Times,/ {Z)
12
1.19
0.83 0.81
0.8 A

0.58

2014/3 2015/3 2016/3 2017/3 2018/3

Price-earnings ratio

MRIMUNERER
(Times,/ %)
23
20.8
18
12.9
13
10.4
109
8.8
8

2014/3 2015/3 2016/3 2017/3 2018/3

Cash dividend per share

1¥RA ) BEEE
(In yen,~F3)
60
55.00 55.00 55.00
45.00
40
35.00
20
0

2014/3  2015/3  2016/3  2017/3  2018/3

2014/3 2015/3 2016/3 2017/3 2018/3
Return on equity EeieNilined 8.5 6.6 79 5.9
Price-earnings ratio RATUN R 10.4 8.8 10.9 20.8
Price book-value ratio A ESE 0.83 0.58 0.81 1.19
Cash dividend per share 1#RS S o 35.00 55.00 45.00 55.00 55.00




SEIKA CORPORATION

»> Gonsolidated Income Statement » zwisusta=

(In million yen, &5 H)

2017/3 2018/3

Net sales xS 150,742 165,585
Cost of sales 75 LR 136,086 150,997
Gross profit ballacr )3 14,655 14,588
Selling, general and administrative expenses RFEEN U — R EIEE 11,608 11,989
Operating income =E ik 3,046 2,598
Non-operating income SN
Interest income SEFIR 11 13
Dividend income ZEENE 198 221
Gain on sales of securities BiMEESTAE 49 35
Share of profit of entities accounted for using equity method ~— #43&(C K 2 &R A 31 21
Foreign exchange gains REER 64 30
Other ZDfth 168 130
Total non-operating income EENNTEET 524 454
Non-operating expenses EENEA
Interest expenses KILFIR 99 103
Loss on sales of notes payable FRFAE 13 15
Other ZDfth 67 56
Total non-operating expenses EENBRAGE 180 175
Ordinary income BRI 3,390 2,877
Extraordinary income RERIF
Gain on sales of investment securities BEEMETR 13 855
Total extraordinary income KRR AT 13 855
Extraordinary losses LEElIEEES
Loss on valuation of investment securities BEGMEZS R — 82
Loss on valuation shares of subsidiaries and affiliates ESlE = ny Savanili=| — 39
Impairment loss VEEI=HEDS — 41
Total extraordinary losses LSlEEP Sy — 533
Net income before income taxes BESTAEA 3,403 3,198
Income taxes - current BN ERTRUEER 1,428 1,627
Income taxes - deferred PN TR 2120 AT2
Total income taxes EANBIEGE 1,307 1,554
Net income Erifarila] 2,096 1,644
Praofit (loss) attributable to non-controlling interests TR EICIBE T 2 BHHEHER (&) Yav.v} A1
Profit attributable to owners of parent BEMHEICIRET 2 ST 2,140 1,655




Consolidated Balance Sheet) =«izsims
(In million yen,&HH)

Assets HEO
Current assets mEEE 99,771 81,111
Cash and deposits ReEhOTES 14,210 15,147
Notes and accounts receivable - trade EWNFERUTHE 35,427 39,564
Lease investment assets U—BEEE 257 233
Securities Bt 310 329
Merchandise and finished goods AN U 3,334 2,573
Work in process T 86 75
Raw materials and supplies FEA R O 1,025 1,007
Advance payments - trade ATES 43,878 20,842
Deferred tax assets B EE 313 329
Other Zofth 958 1,392
Allowance for doubtful accounts a5 14% A3 385
Non-current assets BE&E 18,483 17,359
Property, plant and equipment BRETEEE 4,845 4,534
Buildings and structures B UHEEY) 528 1,349
Machinery, equipment and vehicles BN OEIRE 632 1,476
Tools, furniture and fixtures TE . HBERUKS 297 299
Fixed assets for rent EERgE 666 674
Leased assets U—&EE 55 12
Land Tty 673 662
Construction in progress EERENE 1,990 —
Intangible assets BRETEE 1,221 996
Goodwill DN 935 696
Right of using facilities s FFRE 118 118
Software VIrDLT 9 134
Other Z A 72 a7
Investments and other assets BEZDBOERE 12,416 11,827
Investment securities wEFM 11,446 11,028
Long-term loans receivable Riigfte 98 84
Deferred tax assets RS EE 182 200
Other Z 0t 79 543
Allowance for doubtful accounts HE5IME A30 230
Total assets HEESE 118,254 98,470

~



SEIKA CORPORATION

(In million yen,/ &J5M)

2017/3 2018/3

Liabilities BfE0ER
Current liabilities 1= 1 84,201 63,911
Notes and accounts payable - trade SINFRERUBHE 30,038 34,105
Short-term loans payable L E PN 6,608 6,790
Lease obligations U—2 &5 19 23
Accounts payable - other Kb 952 708
Income taxes payable FIENTE 914 852
Advances received liE 44,391 20,291
Accrued bonuses for employees B5514% 499 498
Accrued bonuses for directors ®REES5|1HE 42 46
Deferred tax liabilities BrhieaE 0 —
Other Zofth 733 595
Non-current liabilities BEaE 5,411 5,569
Long-term loans payable REIEAE 2,064 2,116
Lease obligations U —21E7 40 51
Liability for retirement benefits BRI ICRD Al 2,303 2,381
Accrued retirement benefits for directors BERBRIYS LS 30 30
Deferred tax liabilities ke aE 768 183
Other Z 0t 204 206
Total liabilities BfEast 89,613 69,481
Net assets FiEE DI
Shareholders’ equity HREEAR 25,366 25,076
Capital stock BAE 6,728 6,728
Capital surplus BAFIRE 2,097 2,097
Retained earnings FlmFIRE 16,675 16,633
Treasury stock HeH VAN RV} 2381
Accumulated other comprehensive income Z DD BIEF R RETEE 2,837 3,297
Valuation difference on available-for-sale securities Z OISR 3,125 3,239
Foreign currency translation adjustments EBREREHNE 2296 34
Retirement benefit liability adjustments RBHGHT TR D AR 8 24
Stock acquisition rights KT HNE 57 123
Non-controlling interests FESTECARERED 380 490
Total net assets fiEEaEt 28,641 28,988
Total liabilities and net assets BfERUHEESE 118,254 98,470




)y Consolidated Statement of Cash Flows » ==+ v 2. oo—ste=

(In million yen,/ &/5M)
Net cash provided by (used in) operating activities EETECLDF vy Y- TO— 3,566 1,339
Net cash provided by (used in) investing activities RETBICLDFryya-JO— \1,262 126
Net cash provided by (used in) financing activities MISEBICLDF vy Y- J0O— \1,465 21,706
Effect of exchange rate change on cash and cash equivalents REMURERSEYCREMEESR 2230 178
Net increase (decrease) in cash and cash equivalents RE N OREEFYDIBREE (A FH) 607 261
Cash and cash equivalents at beginning of period REhUREEEYOHERS 13,159 14,157
Increase in cash and cash equivalents from newly consolidated subsidiary @S I S BEERUREESY O 3N —
Cash and cash equivalents at end of period ReMhURERASEYOHRED 14,157 14,096

), Stock Information » =iz

Total number of authorized shares (Shares) FATOIBERRTUHARE (1R) 37,705,800
Total number of outstanding shares (Shares) FTARRDIHRE #F) 12,651,520
Number of shareholders BHREH (2) 8,476

@Treasury stock 169,130 shares are not included in the total number of outstanding shares.
@FITEHHRADRHIC. BCHN169, 130 ZSATB U F A,

»» Major Shareholders » xi=oisn

Number of shares held Investment ratio Number of shares held Investment ratio
L5 ojff%slaw\fgholders (Thousand shares) (%) NN o;;:hiagholders (Thousand shares) (%)
(TR HEHER(%) FESL(FHR) HEEER(%)
Mitsubishi Hitachi Power Yamaguchi Bank, Ltd. 352 279
Systems, Ltd. 826 6.53 HRRORT '
=ZRUNT—VRT LAAMRAH Nikkiso Co.. Ltd.
The Master Trust Bank of Japan, Ltd. ST 318 2.52
(Trust Account) S, . -
OAY 29— RS2k 723 5.72 Mgl%%l%liilgitn*ci(mrporanon 286 296
ESTSRITHIN A (5580 — =
T ’ BBH (Lux) FOR FIDELITY FUNDS -
Japan Trustee Services Bank, Ltd. 282 2.23
JAPAN AGGRESSIVE

(Trust Account) 478 3.78
BANSZT 4 -H—EZR : Tsurumi Manufacturing Co., Ltd. %67 211
SRR =1t (1IB5E0) M B RRERT ]
Bank of Tokyo-Mitsubishi UFJ, Ltd. 400 316 Mitsubishi Kakoki Kaisha, Ltd. 250 108

B A =BRRURIRT =BTt AI

@ Investment ratio is calculated based on the total number of outstanding shares not including treasury stock.

QHELXG. BeHAEERUTGHELTEUFT.

@According to the Report of Possession of Large Volume disclosed on February 22, 2018, it was described that FIL Investments (Japan) Limited held our company’s stock 1,110,600 shares (Invest-
ment ratio:8.46%). However, it was not included them in the major shareholders, because we could not confirm their real ownership of shares at the end of the fiscal year.

@2018F2H22B TCARDMEICHINTVDZREBFREREE EERES) [CHBVT. 74 T U T 4 IRIEHKXEHN2018528 158RET1,110,600%k (FEEIG8.46%) &
RELCVBENTHSINTBIE T UH U it & UTEHBEFERICHT DR OEREMERIHDER N TE TVRVZ), EEAMEICEZSHTE I F Ao

), Status of Shares by Shareholder » riazsiszomns

Individuals and Others
BA - 20t

31.27+ 4,008

Foreign Companies

Financial Institutions
E

3799  29.63«

Financial Instruments Businesses

Total

it

SNEEAE 12.820 RPN 5
9 = 63% 1 ’234 Thousa,nd shares 135 1 = 05%
Treasury Stock TH Other Companies

Bk

1.32% 169

ZDAEN




»> Qutline of the Company » ==

SEIKA CORPORATION

Trading Name Ams SEIKA CORPORATION TR RAT
Securities Code  sF%o—R 8061 8061
Establishment av Oct. 1,1947 1947610818
President =S Akihiko Sakurai B B

Head Office - Shin - Tokyo Bldg., 3-1, Marunouchi 3-chome, Chiyoda-ku, ¥ 100-0005

Tokyo 100-0005

RRHTREXADOR=TE 3% 1 5 FRRLIL)

6,728 million yen

i =
Capital Stock RS (listed on the First Section of Tokyo Stock Exchange)

67152885 (GREI—E#BL15)

Employees =k Consolidated:896 Non-consolidated:309 E#i5:1896% HF:1309%
Import/Export and Domestic Sales for Power generating, _ . y P
. . . . . D *E\ St DD*E:\ =
Core Business FEEE and other Plant, Engineering, Machinery, Tools, Environmental SIS RO MHE - e SRR

protection system, Electronics and information equipments.

il BFIERY AT LESESEOIRFERUEEA

) List of Directors » ws—s

(As of June 26,2018,20184E6H 26 HIRHE)

Representative Director President and CEO Akihiko Sakurai Auditor Yoshinobu Mori
AEREH HRITRE B B2 S0 PO 5 4
Director Senior Managing Executive Officer Masaaki Yamashita Auditor Yasutaka Keno

ENG EBIMTRE W EikH B EH F==F
Director Senior Managing Executive Officer Masanori Takahashi Senior Executive Officer Katsuhiko Fukuzato
ENE S BERITRE B ER FERTRE BE =EZ
Director Senior Executive Officer Yasumasa Kawana Senior Executive Officer Yukinori Yokoyama
ENG S ERTRE & RRIE ERTRE o =
Director Senior Executive Officer Hajime Goto Executive Officer Hirohisa Masuda
HYfiftR FEMMTRE wE £ TIRE BH BXR
Outside Director Yuko Shirai Executive Officer Noriyuki Takahashi
B8 (1 S EETR) BH #®BF PITIRE &is #fofT
Outside Director Takahisa Fukao Executive Officer Yasuharu Yasutake
HRi1s (1L SV EUETR) rE BX BITIRE TH T8

Full-time Auditor
BHEER

Masashi Takahashi
= =T

Full-time Auditor
BEEER

Tatsuhiko Hirayama
T BEE

Executive Officer
HITIRE

Toshikazu Usui
i —&

Executive Officer
PITIRE

Kazuhiko Onoue
Bt —E
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SEIKA CORPORATION
http://www.seika.com/



