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Consolidated Financial Highlights » a1 5« -

(In million yen,/ & M)

2013/3 2014/3 2015/3 2016/3 2017/3
Amountoforders eceived 132,179 131,077 207,371 150,201 158,140
Rt sales 136,670 126,487 132,033 127,101 150,742
Dgaia meome 2,824 2193 3,400 2,174 3,046
Ordinary ncome 3,110 249 3,939 2426 3,390
Ve ew am w2
L assels 23,072 24,605 27,589 26,486 28,641
Jotal assels 65,081 72,474 77,414 89,427 118,254
N Ioame per shate (yen) 23.56 19.58 31.66 25.66 32.26
et assels per shae (yen) 316.64 353.13 394.42 388.87 433.21
e s ol 0 s w4 s 10
el ot
Starenoivers equty rtio (%) 35.1 337 35.2 29.2 23.8
L ;s s s o5 18
terest bearng deot 7,602 8,278 8,363 8,894 8,673
Dept o equly ato (times) 0.34 0.37 0.35 0.37 0.34
Segment Information» ¢ x> raimsm=
Composition of net sales by segment Subsidiaries and affiliates
BIA Y MBI LR FaH BEEAH
NIPPON DAIYA VALVE CO., LTD. BHAES A NIV TS

Power Plant
BHEE

37.6

Global Business
JO—/NILEE

6.9«

Total
&5t
150,742
In million yen

ENle!
Advanced Materials | _ Chemicals and
and Measuring Industrial Energy Plant
Instruments Machinery -
i - StAIEE B TIPS

2.3%

TAKEMOTO AND COMPANY LIMITED

HRIEHA

Seika Digital Image CORPORATION

FET VI )UA A— Ittt

NS Tech Inc. HRAEHIX - IR - Fwy
Shikishimakiki Corporation E S S e

Seika Sangyo GmbH Seika Sangyo GmbH
Tsurumi(Europe)GmbH Tsurumi(Europe)GmbH

COMPAGNIE EUROPEENNE AFRIQUE ASIE SAS.

COMPAGNIE EUROPEENNE AFRIQUE ASIE SAS.

HYDREUTES, S.A.U.

HYDREUTES, S.A.U.

Tsurumi Pompes Location S.A.S.

Tsurumi Pompes Location S.A.S.

Marine Motors & Pumps N.V.

Marine Motors & Pumps N.V.

SEIKA MACHINERY,INC.

SEIKA MACHINERY,INC.

SEIKA SHANGHAI Co.,LTD

nEEs (L) BRAT

TIANJIN DAIYA VALVE CO., LTD.

REZIRPTERAT)

Seika YKC Circuit(Thailand)Co.,Ltd.

Seika YKC Circuit(Thailand)Co.,Ltd.

Seika Sangyo(Thailand)Co.,Ltd.

Seika Sangyo(Thailand)Co.,Ltd.

S-TEC CO., LTD.

IRT vIHAAH

TEN FEET WRIGHT INC.

HKRASHT VT4 —b3A b

MEINAN KYODO ENERGY CO.,LTD.

BEHE T RIVF ket




Net sales by segment
IO XY NRIFELS

(In million yen,/ &5M)
2015/3 2016/3 2017/3

SEIKA CORPORATION

Operating income hy segment
T A MBI SRR

(In million yen,” &3 M)
2015/3 2016/3 2017/3

Power Plant Power Plant

B 45,071 47,363 56,759 S, 2,139 1,782 2,081
Chemicals and Energy Plant Chemicals and Energy Plant

(b2 T oL 34,619 30,073 34,200 (b2t T P 859 570 1,084
Industrial Machinery Industrial Machinery

ra—— 35,574 33,359 45,938 ra—— 1,240 1,017 1,413
Advanced Materials and Advanced Materials and

Measuring Instruments 3,250 3,693 3.414 Measuring Instruments 18 A0 2130
it SHRIEE ExaapilEE

Global Business Global Business

o) 13516 12610 10,428 S 269 260 120
Total 132033 127101 150,742 Total 4528 3560 4,569

&t

a5t

Overseas sales
BNTELS
(In million yen,/ & M)
25,000
21,455

21,188

20,000 —19,143 19,136 18,184
15,000
10,000
5,000

2013/3  2014/3  2015/3  2016/3 201773

o

Composition of net sales by region
HERI7E S

Asia 7v7
10.3«

Europe mu

Total
azt

150,742

USA x@ — In million yen
0.6+ o
Other zo# —

0.3«

Overseas sales to net sales

BATE LS
(%)
20
16.9
15— 140 145 43— 141—
10
5

2013/3 2014/3 2015/3 2016/3 2017/3

Japan 8%

89.9«



»> Profitability Indices » sz

Operating income Ordinary income
=il BREAR
(In million yen, " &HH) (In million yen, &HH)
4,000 4,000 3,939
3,400 3,390
3,046 3,110
3,000 —2,824 3,000
2,193 2,174
2,000 2,000
1,000 1,000
2013/3 2014/3 2015/3 2016/3 2017/3 2013/3 2014/3 2015/3 2016/3 2017/3
Profit attributable to owners of parent Net income per share
REtBEICRE T 2 2 HHm® 1 ¥R 1) 2 EARER
(In million yen &85 H) (Inyen, /)
2,500 40
2,188 2,140
31.66 32.26
2,000
1,750 30
1,743 \%.66/
1,500 1,399 2356
19.58
20
1,000
10
500
0
2013/3 2014/3 2015/3 2016/3 2017/3 2013/3 2014/3 2015/3 2016/3 2017/3
2013/3 2014/3 2015/3 2016/3 2017/3
Operating income I=E il 2,824 2,193 3,400 2,174 3,046
Ordinary income B 3,110 2,496 3,939 2,426 3,390
Profit attributable to BAEUAMECRET S
owners of parent E Ll 1,743 1399 2188 1,750 2,740
Net income per share 1 ¥R T W) M HAER 23.56 19.58 31.66 25.66 32.26




> Soundness Indices ) iz iz

Net assets / Total assets
TSR SR

(In million yen,/ &5M)

120,000 118,254 _

Net assets / #li& EEZE
I Total assets / $8EEEEE

SEIKA CORPORATION

Shareholders' equity ratio
BCEALE

(%)

100,000

33.7

35.2

89,427 351
35
77414
80,000 i
65,081
60,000 .
40,000
23,072 24,605 27,589 26,486 28,641 .
20,000 —
0

29.2

\33.8*

20
2013/3 2014/3 2015/3 2016/3 2017/3 2013/3 2014/3 2015/3 2016/3 2017/3
Net assets per share Interest-hearing debt / Debt to equity ratio
1 ¥RE e S E BilFaiks /D/ELYF
(Inyen ) (In million yen /&5 H) (Times,{5)
500 10,000 0.40
8,894
433.21 :
33 8278 8.363 8,673
400 39442 __ 38887 8,000 — 7 0o 0.38
353.13 ’
316.64
300 6,000 0 ey 0.36
200 4,000 0.34
0:34 0%34
100 2,000 I: 0.32
0 0 0.30
2013/3 2014/3 2015/3 2016/3 2017/3 2013/3 2014/3 2015/3 2016/3 2017/3
2013/3 2014/3 2015/3 2016/3 2017/3
Net assets HEEESE 23,072 24,605 27,589 26,486 28,641
Total assets KREEESE 65,081 72,474 77,414 89,427 118,254
Shareholders’ equity ratio ElE=FNie 35.1 33.7 35.2 29.2 23.8
Net assets per share 1 ¥RE Y SR 316.64 353.13 394.42 388.87 433.21
Interest-bearing debt slraEEs 7,602 8,278 8,363 8,894 8,673
Debt to equiry ratio D/ELYH 0.34 0.37 0.35 0.37 0.34




)> Investment Indices » iz=izi=

Return on equity

BCERFImE
(%)
10
85
g 78 /\ 79
6.6
5.9
6

2013/3 2014/3 2015/3 2016/3 2017/3

Price book-value ratio

MRfEE EEER
(Times /' {5)
1.0
00 0.83 0.81
0.8
0.71

0.58

0.6 4

2013/3 2014/3 2015/3 2016/3 2017/3

Price-earnings ratio
L AilNEES
(Times,{Z)

15

10.9
10/ 10.4

2013/3 2014/3 2015/3 2016/3 2017/3

Cash dividend per share
7 == rel DN = v

(Inyen,F3)
12

11.00 11.00

9.00
8
7.00
6.00
| :I
0

2013/3  2014/3  2015/3  2016/3  2017/3

2013/3 2014/3 2015/3 2016/3 2017/3
Return on equity BoEAMRE 59 8.5 6.6 7.9
Price-earnings ratio RIS R 12.9 10.4 8.8 10.9
Price book-value ratio WfEEESE 0.71 0.83 0.58 0.81
Cash dividend per share — R EiE 7.00 11.00 9.00 11.00




SEIKA CORPORATION

»> Gonsolidated Income Statement » zwisuste=

(In million yen, &5 H)

2016/3 2017/3

Net sales TS 127,101 150,742
Cost of sales 75_L IR 114,486 136,086
Gross profit ballu otk 12,614 14,655
Selling, general and administrative expenses FFEENU— RS 10,440 11,608
Operating income SR 2,174 3,046
Non-operating income SN
Interest income SIS 20 11
Dividend income ZEESE 186 198
Gain on sales of securities BTG 7 49
Share of profit of entities accounted for using equity method — #5493A(C & 2 I EF % 25 31
Foreign exchange gains REBED 1 64
Other ZDfth 147 168
Total non-operating income EENNTEE 458 524
Non-operating expenses EENEA
Interest expenses STLFIR 103 99
Loss on sales of notes payable FHFEHIE 17 13
Other Z DAt 84 67
Total non-operating expenses EENERAGE 205 180
Ordinary income BRI 2,426 3,390
Extraordinary income LaglEil
Gain on sales of investment securities BEGMESTTHR 594 13
Total extraordinary income FRIFS ST 594 13
Extraordinary losses LEElIE=ES
Loss on valuation of investment securities i el it 67 —
Total extraordinary losses KRIBREET 67 —
Net income before income taxes BRI 2,953 3,403
Income taxes - current BB AERBR UB R 1,076 1,428
Income taxes - deferred TEANBIEAREE 168 2120
Total income taxes EANBIEGE 1,244 1,307
Net income S ERFF 1,708 2,096
Profit (loss) attributable to non-controlling interests IZEMEICRET 5 SRR () YAV VAV 7.
Profit attributable to owners of parent FRU%EICRET 3 S 1,750 2,140




Consolidated Balance Sheet) zwaisiims

(In million yen,/ &J5H)

2016/3 2017/3

Assets HEO
Current assets REnEE 73,061 99,771
Cash and deposits ReEhOTES 13,211 14,210
Notes and accounts receivable - trade EWNFERUTHE 35,507 35,427
Lease investment assets U— B EEE 265 257
Securities BifiEEs 211 310
Merchandise and finished goods AN U 3,211 3,334
Work in process e 71 86
Raw materials and supplies BRI O 1121 1,025
Advance payments - trade ATES 18,102 43,878
Deferred tax assets B 258 313
Other Z ot 1,136 958
Allowance for doubtful accounts a5 4% A38 A3
Non-current assets BE&E 16,366 18,483
Property, plant and equipment BRETEEE 3,297 4,845
Buildings and structures EYRUHEEY) 541 528
Machinery, equipment and vehicles BN OEIRE 676 632
Tools, furniture and fixtures TE.BERUKS 236 297
Fixed assets for rent EaSREE 667 666
Leased assets U—XEE 49 55
Land Tty 695 673
Construction in progress R RENE 429 1,990
Intangible assets B ETEE 1,472 1,221
Goodwill DONA 1,147 935
Right of using facilities s F FRE 120 118
Software VIrDLT 133 95
Other Z A 4 72
Investments and other assets BEZDHOERE 11,596 12,416
Investment securities wEFME 9,953 11,446
Long-term loans receivable 5= (N 165 98
Deferred tax assets RS EE 180 182
Other Z 0t 1,326 719
Allowance for doubtful accounts HE51ME 229 230
Total assets HEESE 89,427 118,254

~




SEIKA CORPORATION

(In million yen,/ &J5H)

2016/3 2017/3

Liabilities 1 =1={0)

Current liabilities wENBE 60,015 84,201
Notes and accounts payable - trade SINFERUERE 30,870 30,038
Short-term loans payable SHEAE 7,009 6,608
Current portion of long-term loans payable —FERERTFEDRIEAS 1,819 —
Lease obligations U— &5 18 19
Accounts payable - other Kb 642 952
Income taxes payable ESIVINITE 454 914
Advances received BIZE 17,829 44,391
Accrued bonuses for employees B554% 444 499
Accrued bonuses for directors ®EES55 4% 44 42
Deferred tax liabilities REh e 0 0
Other Zofth 882 133

Non-current liabilities =T 2,926 5,411
Long-term loans payable REEAE 65 2,064
Lease obligations U —21E7 33 40
Liability for retirement benefits BT ICfRDaE 2,269 2,303
Accrued retirement benefits for directors BERBRYS HE 186 30
Deferred tax liabilities BT aE 290 768
Other Z ot 80 204

Total liabilities aEsst 62,941 89,613

Net assets HEED

Shareholders’ equity HEER 24,200 25,366
Capital stock BAE 6,728 6,728
Capital surplus BAFIRS 2,097 2,097
Retained earnings FlERRE 15,505 16,675
Treasury stock Bo# 2130 2134

Accumulated other comprehensive income Z DD BIEF I RETEE 1,897 2,837
Valuation difference on available-for-sale securities Z Dt Hli=ES 2,003 3,125
Foreign currency translation adjustments EEREEEHE YA\ 2296
Retirement benefit liability adjustments IREHSHTICfRDFREREEE 2105 8

Stock acquisition rights HRTHIE — 57

Non-controlling interests FESTECRER D 388 380

Total net assets fEESs 26,486 28,641

Total liabilities and net assets BfERUHEESE 89,427 118,254




)y Consolidated Statement of Cash Flows » ==+ v+ 2. oo—sta=

(In million yen,/ &J5M)

2016/3 2017/3

Net cash provided by (used in) operating activities EETECLDF vy Y- TO— 935 3,566
Net cash provided by (used in) investing activities WEEECLDFryya-TJ0— 1,823 21,262
Net cash provided by (used in) financing activities MISEBICLDF vy - J0O— 21393 1,465
Effect of exchange rate change on cash and cash equivalents BeMURERSEYCRIREESE AN61 2230
Net increase (decrease) in cash and cash equivalents BeMUREERSY O (A FFH) AN2,543 607
Cash and cash equivalents at beginning of period RehURERAEVOHERS 15,650 13,159
Increase in cash and cash equivalents from newly consolidated subsidiary &SI S B R UREES MO 52 391
Cash and cash equivalents at end of period Bk UREASYOHERS 13,159 14,157

), Stock Information » #=tizs

Total number of authorized shares (Shares) FATOTREMRTURARE (5) 188,529,000
Total number of outstanding shares (Shares) FUTARR DRI #F) 65,603,252
Number of shareholders HREH () 9,669

»> Major Shareholders » xixoisn

Name of shareholders

"ESR

ks (T4%)

Mitsubishi Hitachi Power

Number of shares held Investment ratio
(Thousand shares)

(%)

HHEEEE (%)

Name of shareholders

"EHR

Mitsubishi Electric Corporation

Number of shares held Investment ratio

(Thousand shares)

Frtkss (T4%)

(%)
HHEEEEE (%)

Systems, Ltd. 4131 6.29 CEESTat 1,431 2.18
=Z2BAIUND—Y AT LRGREH

— . ~ - oo Tsurumi Manufacturing Co., Ltd.
Bank of Tokyo-Mitsubishi UFJ, Ltd. 2000 304 Pht St RSB ERR 1,335 203
KA =ZRRURERIT ' '

: Mitsubishi Kakoki Kaisha, Ltd.
Yamaguchi Bank, Ltd. - N ' 1,252 1.90
peat bl IISES 1,764 2.68 =t TSR
Nikkiso Co., Ltd. Japan Trustee Services Bank, Ltd.
BiEHRA 1,693 242 gffg&uﬂt){ . 1233 187
> H—

(TThe I\t/lil\ster Trij)st Bank of Japan, Ltd. ESERITHTCA (E5E0)

rust Accoun
BAVYRAI—rT RN 1,565 2.38 Sumitomo Mitsui Banking Corporation 1171 178

EEERITHA R (B5E0)

KRS =HERRT

), Status of Shares by Shareholder ) ris=sistomns

Individuals and Others

BA - ZDfth
38.77% 25,432

Foreign Companies
NEENS

6,224

Treasury Stock
Sz

427

9.49.

0.65«

Thousand shares

ERRHEE

14,806

Financial Institutions

22.97x%

Total

it

69,603

1,003

Financial Instruments Businesses
SRERGEEE

1.93«

THE
ZDAEN

Other Companies




SEIKA CORPORATION

»> Qutline of the Company » ==

Trading Name Ams SEIKA CORPORATION TR RAT
Securities Code  sEEO—R 8061 8061
Establishment Eiavl QOct. 1,1947 1947410818
President e Kazutaka Komoda Bl

Head Office - Shin - Tokyo Bldg., 3-1, Marunouchi 3-chome, Chiyoda-ku, ¥ 100-0005

Tokyo 100-0005 RRHTREXADOR=TE 3& 1 5 FRRLIL)

6,728 million yen

i =
Capital Stock RS (listed on the First Section of Tokyo Stock Exchange)

67152885 (GREI—E#BL15)

Employees e d=F: Consolidated:836 Non-consolidated:309 E#i5:836% HF:1309%

Import/Export and Domestic Sales for Power generating,
and other Plant, Engineering, Machinery, Tools, Environmental
protection system, Electronics and information equipments.

BESSY P RUEKRAE BIREE S E BERe

EEER =il BFIERY AT LESSEOIRFERUEEA

Core Business

) List of Directors » ws—s

(As of June 27,2017 201746527 BIR%E)

Representative Director President and CEO Kazutaka Komoda Auditor Yoshinobu Mori
AEREH HRITRE BE 0 S0 PO 5 4
Director Senior Managing Executive Officer Masaaki Yamashita Auditor Yasutaka Keno
ENG BRRTRE Wr Bk ST EH =F
Director Senior Managing Executive Officer Akihiko Sakurai Senior Executive Officer Jun Tanaka

ENE TS BERTRE R B2 ERTIRE Hp  F
Director Senior Managing Executive Officer Masanori Takahashi Senior Executive Officer Katsuhiko Fukuzato
ENG oS BERITRE B R ERITRE BE =E
Director Senior Executive Officer Yasumasa Kawana Senior Executive Officer Hajime Goto
HfiftR FEMTRE & RIE ERTRE B 2
QOutside Director Yuko Shirai Executive Officer Hirohisa Masuda
BRE1% (1 SV EETR) BH #®BF PWITIRE BH BX

Outside Director
B (RO EBIR)

Takahisa Fukao
wE B

Full-time Auditor
BHEER

Youichi Kuroiwa
B2e F—

Full-time Auditor
BEEER

Masashi Takahashi

B B

Executive Officer
WITRE

Noriyuki Takahashi
&is  #fofT

Executive Officer
HITIRE

Yasuharu Yasutake
TH 6

Executive Officer
PITIRE

Yukinori Yokoyama
o =8

10



SEIKA CORPORATION
http://www.seika.com/



